
g	 An opportunity to secure a 1 acre (0.4 hectare) freehold site, 
with development potential, in a leading university city.

g	 Situated extremely close to the campus gates of Exeter 
University and 0.2 miles to the west of St David’s (mainline) 
railway station.

g	 The University of Exeter is ranked 9th in the UK by the Times 
Good University Guide 2017.

g	 Strong demand dynamics for purpose built student 
accommodation (PBSA), with only 1 bed for every 2.5 
students. 

g	 Opportunity to maximise the potential of the site through the 
necessary planning consents.
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Ordnance Survey © Crown Copyright 2017. All rights reserved.
Licence number 100022432. Plotted Scale -  1:1250Location

Exeter is located in Devon, approximately 80 miles to the south 
west of Bristol, in the South West of England. It is a vibrant city with 
a strong tourist attraction due to its culture and extensive visitor 
attractions and retail offering. Furthermore, it is often rated as one 
of the best places to live, work and study in the UK. Exeter has 
a population of 129,800 people and is the commercial centre of 
Devon. It has recently benefitted from over £500m worth of new 
investment into the city.

Situation

The site is well located between the city centre and the University of 
Exeter (Streatham Campus). The city centre is situated approximately 
one mile to the south east and the Streatham campus is situated 
approximately 0.6 miles to the north east and hosts the majority 
of the University’s activity. It is also home to the newly refurbished 
Sports Park, the University of Exeter Business School and The 
Forum Library, all of which were a part of the £275 million on-campus 
investment programme.

The St Luke’s Campus is situated approximately 1.2 miles to the 
south east of the site and is home to the University of Exeter Medical 
School, the Graduate School of Education and the School of Sport 
and Exercise Science.

The site has excellent transport communications with St David’s 
railway station located approximately 0.2 miles to the west, which 
connects to London Paddington in two hours five minutes and 
Bristol Temple Meads in 59 minutes.

NOTE:- Reproduced from the Ordnance Survey Map with the permission of the Controller of H.M. Stationery Office.© 
Crown copyright licence number 100022432 Savills (UK) Ltd.NOTE:- Published for the purposes of identification only 
and although believed to be correct accuracy is not guaranteed.



Description

The site comprises a freehold greenfield site with development 
potential for a student led scheme in a leading Russell Group 
university city, subject to the necessary planning consents.

The site extends to approximately 1 acre (0.4 hectares) and is 
bordered by The Imperial pub and hotel to the south, the Northfield 
Unite Students’ scheme to the north and private residential housing 
to the west. Access is via New North Road which borders the site to 
the east.

Development Potential

KD Paine architects have reviewed the site and drawn up a 
possible scheme. The proposed scheme provides 116 bed spaces, 
arranged across two separate blocks situated to the west and east 
of the site, with a path and communal areas running through the 
centre. Each block is to contain 58 beds over five storeys, including 
a communal kitchen / dining area on each floor. The proposed floor 
plans show generous bedroom sizes between 15 sq m. and 27 sq 
m., with the larger bedrooms being entirely self-contained studios. 
It is our view that the scheme could be more densely designed and 
additional beds provided. 

Exeter Student Accommodation Market 

The University of Exeter is ranked 9th in the UK by the Times Good 
University Guide 2017, with a 7.2 applicant per place ratio, reflecting 
the high quality of education and demand. 

There are currently 20,515 full-time students and only 8,193 purpose 
built student accommodation (PBSA) beds available, which shows 
the shortfall in supply of PBSA. Out of the full-time students, 5,440 
are international, representing 27% of the student population. 

There are 23 PBSA schemes in Exeter, owned by 13 operators, 
which equates to 1 purpose built bed for every 2.5 students. The 
imposition of an Article 4 Direction in 2012 has placed pressure on 
the local housing market, especially within the traditional student 
lettings areas. 

The rental profile in Exeter for a direct let standard self-catered 
cluster room ranges from £119-£173 per week, with the range for a 
premium room sitting between £129-£185, typically between 40-51 
week contracts. Studio rooms can range between £149-£330.

Comparable PBSA Rents 2017/18

Scheme Room Type Term 2017/2018 Rents 

Printworks Cluster 51 £125 - £170

 Studio 51 £200 - £240

Cricket Field Court Cluster 51 £160 - £168

 Studio 51 £205 - £215

Library Lofts Cluster 51 £155 - £185

 Studio 51 £160 - £187

The Kingfisher Studio 51 £196 - £212

Picturehouse Apartments Cluster 51 £139 - £185

 Studio 51 £190 - £277



Important Notice

Savills, their clients and any joint agents give notice that:

1.  They are not authorised to make or give any representations or warranties in relation to the property either here or elsewhere, either on their 
own behalf or on behalf of their client or otherwise. They assume no responsibility for any statement that may be made in these particulars. 
These particulars do not form part of any offer or contract and must not be relied upon as statements or representations of fact.

2.  Any areas, measurements or distances are approximate. The text, photographs and plans are for guidance only and are not necessarily 
comprehensive. It should not be assumed that the property has all necessary planning, building regulation or other consents and Savills have 
not tested any services, equipment or facilities. Purchasers must satisfy themselves by inspection or otherwise.
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Planning

The south section of the site sits within Exeter’s St. David’s conservation area, which aims to preserve 
Exeter’s historic environment and safeguard the archaeological heritage. Therefore, any design of 
new development within this historic area needs full consideration. Our clients have had high level 
conversations with Exeter City Council around the potential of student accommodation development on 
the site which has received positive feedback. 

The site requires the necessary planning consents for development.  

VAT

The property is not VAT elected. 

Supporting Data Room

A data room including the relevant planning, legal, environmental and technical information is available. 
Access can be secured through Savills, please contact us for details. 

www.savills.com/imperialexeter

Method of Disposal 

The property is being offered for sale by informal tender. Offers are sought on a subject to planning or 
unconditional basis. It is anticipated that an overage payment will be agreed on any subject to planning 
bids on a pro-rata basis.

A date for offers will be set and interested parties will be notified accordingly. 

Contacts

For further information please 
contact:

Lizzie Beagley MRICS 
lizzie.beagley@savills.com 
+44(0) 207 016 3863

James Watkins MRICS 
jwatkins@savills.com 
+44(0) 207 409 8056

Ben Thomas 
ben.thomas@savills.com 
+44 (0) 207 409 8063

Nick Jones MRICS
NJones@savills.com
+44 (0) 1392 455 712

The Forum


